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SBE Survey May 2008 Analysis
Please tick option which best describes your view on the level of UK house prices (measured in nominal terms) 


	1. Are you surprised at how much house prices have fallen since 1st January 2008

	a. Yes
	12
	c. Don’t know
	1

	b. No
	212
	

	

	2. What will happen to average UK house prices this year compared to 2007?

	a. Fall by more than 10%
	55
	e. Rise 1-5%
	1

	b. Fall by 6-10%
	119
	f.  Rise 6-10%
	0

	c. Fall by 1-5%
	49
	g. Rise more than 10%
	0

	d. Remain stable
	0
	

	

	3. When will UK house prices bottom?

	a. 2008
	15
	d. 2011
	18

	b. 2009
	99
	e. 2012
	4

	c. 2010
	86
	f. Other (please give year)
	

	

	4. How far will UK house prices fall from the 2007 peak before they bottom? 



	a. 1-10%
	41
	c. 21-30%
	44

	b. 11-20%
	126
	d. More than 30%
	10

	

	5. When will UK house prices rise above the 2007 peak? 



	a. 2008
	3
	2014
	23

	b. 2009
	14
	2015
	31

	c. 2010
	25
	2016
	3

	d. 2011
	40
	2017
	1

	e. 2012
	58
	2018
	0

	f. Other: 
	
	2019
	0

	2013
	17
	2020
	6

	

	6. Rank your reasons why house prices have fallen? (1 highest)


	a. Tightening in credit conditions
	1.83
	c. Heightened uncertainty among consumers about economic prospects
	2.96

	b. Reduced expectations of capital growth
	3.18
	d. Excessive valuation
	1.99

	e. Other (please state):  

	i) There were a range of other responses, many of which related to excessive valuation of other asset prices, not just housing; a slowdown in the UK economy; a slowdown in the global economy;  the downturn in the buy-to-let market; rising inflationary pressures; and excessive media attention.


TOTAL RESPONSES: 225
